
PARITY BOND CERTIFICATION 

 

 I, the undersigned, Chairman of the Board of Trustees of Boone County Regional Sewer District 

(the “District”), hereby certify in connection with the issuance by the District of not to exceed $147,000 

Sewerage System Revenue Bonds (State of Missouri - Direct Loan Program), Series 2023 (the 

“Bonds”), as follows, the terms used herein having the meanings set forth in the Resolution of the 

District passed June 20, 2023, authorizing the issuance of the Bonds: 

 

 1. I am familiar with the books and accounts covering the operation of the sewerage system 

of the District (the “System”) for the fiscal years ended December 31, 2021 and December 31, 2022. 

 

 2. I am familiar with the receipts and disbursements of the System for each of said fiscal 

years and the Revenues, Current Expenses and Net Revenues of the System for said fiscal years were as 

follows: 

 

Fiscal Year Ended 

December 31 

 

2021 

 

2022 

Revenues $5,074,245  $5,374,823  

Current Expenses 3,110,796  3,350,955  

Net Revenues $1,963,449  $2,023,868  

 

 3. The average annual Net Revenues for said two fiscal years was equal to $1,993,659.   

 

 4. I have examined the books, records and financial reports of the District relating to the 

operation of the System, and according to said books, records and financial reports, the only outstanding 

bonds or other obligations payable from the Net Revenues of the System are the Previously Issued Parity 

Bonds and the Bonds. 

 

 5. The average annual amount required to paid out of Net Revenues in all fiscal years after 

the issuance of the Bonds on account of both interest and principal (at maturity or upon mandatory 

redemption) becoming due with respect to all System Revenue Bonds, including projected debt service on 

the Bonds, reduced by the SRF Subsidy, if any, is $700,177.07, as shown on Exhibit A.   

 

 6. The average annual Net Revenues of the System for the two fiscal years set out above 

were equal to at least one hundred ten percent (110%) of the average annual amount required to be paid 

out of Net Revenues in all fiscal years after the issuance of the Bonds on account of both interest and 

principal (at maturity or upon mandatory redemption) becoming due with respect to all System Revenue 

Bonds, including the Bonds, reduced by the SRF Subsidy, if any. 
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2 

 

 DATED:  ________________, 2023. 

 

BOONE COUNTY REGIONAL 

SEWER DISTRICT 

 

 

 

By:  _________________________________ 

        Chairman of the Board of Trustees 
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